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ABSTRACT 

This study aims to examine the effect of Capital Structure, Profitability, Liquidity, Firm Size, and Earnings Growth 

on Earnings Quality in healthcare sector companies listed on the Indonesia Stock Exchange during the 2020–2024 

period. The population of this study consists of all healthcare sector companies listed on the Indonesia Stock 

Exchange from 2020 to 2024, totaling 38 companies. Meanwhile, the sample comprises 17 companies selected 

using the purposive sampling method. Secondary data were obtained from the Indonesia Stock Exchange. The 

independent variables used in this study are Capital Structure, Profitability, Liquidity, Firm Size, and Earnings 

Growth, while the dependent variable is Earnings Quality. The research analysis method employs descriptive 

analysis and several types of evaluations using SPSS and SmartPLS software. The results of this study indicate 

that Capital Structure has a positive but insignificant effect on Earnings Quality, Profitability has a positive but 

insignificant effect on Earnings Quality, Liquidity has a negative but insignificant effect on Earnings Quality, Firm 

Size has a negative but insignificant effect on Earnings Quality, and Earnings Growth has a positive but 

insignificant effect on Earnings Quality in healthcare companies listed on the Indonesia Stock Exchange during 

the 2020–2024 period. 
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ANALISIS KUALITAS LABA PADA PERUSAHAAN SEKTOR KESEHATAN YANG TERDAFTAR DI BEI 

 

ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh Struktur Modal, Profitabilitas, Likuiditas, Ukuran Perusahaan, 

dan Pertumbuhan Laba terhadap Kualitas Laba pada perusahaan sektor kesehatan yang terdaftar di Bursa Efek 

Indonesia selama periode 2020–2024. Populasi penelitian ini mencakup seluruh perusahaan sektor kesehatan 

yang terdaftar di Bursa Efek Indonesia dari tahun 2020 hingga 2024, dengan total 38 perusahaan. Sementara itu, 

sampel penelitian terdiri dari 17 perusahaan yang dipilih menggunakan metode purposive sampling. Data 

sekunder diperoleh dari Bursa Efek Indonesia. Variabel independen yang digunakan dalam penelitian ini adalah 

Struktur Modal, Profitabilitas, Likuiditas, Ukuran Perusahaan, dan Pertumbuhan Laba, sedangkan variabel 

dependennya adalah Kualitas Laba. Metode analisis penelitian menggunakan analisis deskriptif dan beberapa 

jenis evaluasi dengan bantuan perangkat lunak SPSS dan SmartPLS. Hasil penelitian menunjukkan bahwa 

Struktur Modal berpengaruh positif namun tidak signifikan terhadap Kualitas Laba, Profitabilitas berpengaruh 

positif namun tidak signifikan terhadap Kualitas Laba, Likuiditas berpengaruh negatif namun tidak signifikan 

terhadap Kualitas Laba, Ukuran Perusahaan berpengaruh negatif namun tidak signifikan terhadap Kualitas 

Laba, dan Pertumbuhan Laba berpengaruh positif namun tidak signifikan terhadap Kualitas Laba pada 

perusahaan sektor kesehatan yang terdaftar di Bursa Efek Indonesia selama periode 2020–2024. 

 

Kata Kunci: Struktur Modal, Profitabilitas, Likuiditas, Ukuran Perusahaan, Pertumbuhan Laba, Kualitas Laba 
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INTRODUCTION 

In general, every company founder hopes that the company can consistently achieve maximum profits and be 

profitable in all aspects, with the hope of ensuring the company's long-term survival. Profit, or what is commonly 

known as gain, is the net income earned from a company's ongoing activities. This includes activities ranging from 

producing a product to marketing it, until the product is sold. This value is then subtracted from the costs incurred 

for the company's operational activities, resulting in the company's net profit. Therefore, profit can be interpreted 

as the difference between the revenue earned and the total costs incurred by the company (Suharya et al., 2021). 

The healthcare industry is an economic sector encompassing all business activities that provide health-

related products and services, such as hospitals, medical laboratories, pharmacies, medical equipment, drug 

distribution, health insurance, and other supporting services. This industry serves to meet the public's need for 

health services, treatment, disease prevention, and recovery. 

Healthcare companies are business entities engaged in the provision of healthcare products or services, 

whether in the form of medical services (e.g., hospitals, clinics, laboratories) or healthcare products (e.g., 

pharmaceutical companies, medical devices, and drug distribution). These companies operate to meet the public's 

healthcare needs while maintaining business sustainability through effective financial and operational 

management. 

According to Nisa & Rahmawati (2023) Earnings quality is the difference between net income on the 

financial statements and actual earnings, so that earnings quality is reflected in financial performance results 

without manipulation. Earnings quality is the ability of earnings information to accurately reflect company 

performance and serve as a basis for investor decision-making. High earnings quality is achieved when earnings 

meet or exceed plans, while low earnings quality occurs when presented earnings do not reflect the actual 

conditions, thus misleading investors and creditors. 

Most people assume that high profits are due to the company's performance during that period. However, 

a company's profits should be examined and analyzed further to determine whether they are of good quality, as 

this significantly impacts the decisions made by management, investors, and creditors. 

If, upon further examination, the resulting profit is found to be of low quality, the presentation of the 

profit will not reflect the actual profit. This will result in the information obtained from the profit report being 

biased or distorted. Furthermore, this can lead to management, investors, and creditors making incorrect or 

misleading decisions. If investors use low-quality earnings to determine a company's market value, the company's 

value will not be reflected in its true value. Therefore, the information contained in the financial statements must 

reflect the company's financial condition without any profit manipulation. (Yoanita & Khairunnisa, 2021). 

Currently, financial reports have become an issue as a source of misuse of information that is detrimental 

to interested parties Nirmalasari & Widati (2022). To avoid mistakes in selecting companies with quality earnings, 

investors must pay attention to the criteria for good earnings quality. These criteria include the ability to maximize 

the company's operational performance effectively, the ability to predict future company performance, and the 

ability to use good earnings quality as a benchmark for evaluating a company. 

Relevant information is information that is useful to investors in making rational decisions, and one of 

the pieces of information investors pay most attention to is accounting profit. Quality accounting profit is crucial 

information for potential investors and creditors in making informed decisions (Isna, 2020). Profit is used to assess 

the suitability of results with plans, where profit quality is high if it approaches or exceeds the target, and profit 

quality is low if the profit presented does not reflect the actual conditions, thus misleading investors and creditors. 

The purpose of financial reports is to present accurate and reliable information so that stakeholders can 

make informed decisions. Net income is an important indicator of company performance and a determinant of 

company value for various users, such as accountants, analysts, managers, shareholders, and investors. Profit 

manipulation reduces the quality of the profits in the financial reports presented (Chandra, 2020). Currently, the 

earnings listed in financial reports do not reflect the true facts, raising doubts about the quality of earnings, creating 

a conflict of interest between managers and shareholders. The primary objective of this study is to examine the 

influence of earnings quality on capital structure, profitability, liquidity, company size, and profit growth in 

healthcare companies listed on the Indonesia Stock Exchange (IDX) for the 2020-2024 period. 

Earnings quality is currently a highly sought-after topic and an interesting research topic related to 

accounting. Earnings quality and financial reporting quality are generally of concern to users of financial 

statements for contractual purposes and investment decision-making. The primary factor that can influence 

earnings quality is capital structure. According to (Kepramareni et al., 2021), Capital structure is a depiction of the 

form of a company's financial proportions, namely between owned capital sourced from long-term debt and equity 

which is a source of financing for a company. Research on the structure has been conducted previously by  Sari & 

Wiyanto (2022) and Arisonda (2018) revealed that capital structure has a positive but insignificant effect on profit 

quality. However, this is different from Anggrainy (2019) which states that capital structure has a significant 

negative effect on earnings quality. Capital structure impacts earnings quality because high debt usage increases 

financial pressure and encourages management to engage in earnings management, resulting in earnings that are 
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less reflective of the company's actual performance. Conversely, a healthy and balanced capital structure makes 

earnings more stable, sustainable, and reflects the company's actual performance, thus improving earnings quality. 

The second factor that can influence profit quality is profitability. According to Junaedah et al. (2023), 

Profitability is a ratio that describes a company's ability to generate profits through all available capabilities and 

resources, such as sales, cash, capital, and so on. Profitability indicates a company's ability to generate profits and 

the effectiveness of its management performance. This is because investors believe that companies with high 

profitability have good management performance. This situation motivates management to undertake earnings 

management actions with the aim of increasing company profits and maintaining a stable appearance. Furthermore, 

regarding profitability, the study conducted by Alindra & Rahmawati (2021) Profitability has a significant 

influence with a negative influence on profit quality. Meanwhile, according to Lusiani & Muhammad (2022) stated 

that profitability has a significant positive effect on profit quality. On the other hand, according to Marlina et al. 

(2022) Profitability has a positive but insignificant effect on earnings quality. Because companies with high 

profitability generate higher profits, this will attract more investors, as it is considered profitable for investors to 

invest in the company. The higher a company's return on assets (ROA), the higher its profit level. Therefore, it can 

be said that the company has good earnings quality. 

The third factor that can influence earnings quality is liquidity. Liquidity has an impact on earnings 

quality. According to Marlina & Idayati (2021), If a company is able to pay off its current liabilities, there is no 

need for earnings management because the company has good financial performance in paying off its current 

liabilities. A commonly used liquidity ratio is the current ratio. A high current ratio is generally considered to 

indicate no liquidity problems, so higher liquidity means a company's profits are of high quality because company 

management does not need to engage in earnings management practices. Furthermore, research on Liquidity 

according to Bawoni et al. (2020), Marlina et al. (2022), and Manalu et al. (2023) states that liquidity has a positive 

and significant influence on earnings quality. However, Marpaung (2019) stated that liquidity has a negative effect 

on earnings quality. Meanwhile, the research results Ginting (2017), Liquidity does not significantly impact 

earnings quality. According to him, liquidity is a company's ability to meet short-term obligations. Liquidity does 

not guarantee that a company can manage its operations effectively, so liquidity has no impact on earnings quality. 

The fourth factor that can influence earnings quality is company size. Company size is determined by 

total assets, with higher assets indicating a larger company size. Companies can be classified as large, medium, or 

small. Company size is generally determined by the number of employees, sales volume, total debt, and total 

assets. Company size is related to earnings quality because larger companies are more likely to improve their 

financial performance. Relatively high financial performance makes companies more cautious in disclosing their 

financial condition, resulting in less earnings management Agustin & Rahayu (2022). According to Arisonda 

(2018), company size has a negative and significant influence on earnings quality. Meanwhile, according to 

Tarigan (2022) and Sari & Wiyanto (2022), Company size has a positive and significant influence on earnings 

quality. This indicates that the larger the company, the higher the earnings quality. Company size is a key 

consideration for investors, and therefore, company size influences earnings quality. 

The final factor that can influence earnings quality is profit growth. According to Sergianus & Ayem 

(2022), Profit growth is a percentage indicating changes in the increase in a company's profits. Company growth 

influences future profit growth and earnings quality, where high profit growth reflects quality profits and 

encourages a positive investor response due to the prospect of future benefits. Profit growth may influence a 

company's earnings quality because if a company has the opportunity to grow its profits, it means its financial 

performance is good and it is also possible that it has the opportunity to grow its earnings quality (M. A. Sari et 

al., 2021). The last one regarding the profit growth variable was done by Khofsoh et al. (2023) shows that profit 

growth has a negative and significant effect on earnings quality. Meanwhile, Erawati & Wuarlela (2022) stated 

that profit growth does not affect earnings quality. However, the results of research by Sergianus & Ayem (2022), 

and Sululing (2023) states that profit growth has a positive effect on earnings quality. Companies with increasing 

profit growth directly influence the company's earnings quality. Therefore, it can be stated that if profit growth 

develops and continues to increase, earnings quality will also improve. Conversely, if profit growth decreases, 

earnings quality will decline. 

 

LITERATURE REVIEW 

Signalling Theory 

According to Signaling Theory, this theory explains how companies should provide signals to those who need 

financial reports. Signaling is a company's way of providing guidance or direction to stakeholders regarding how 

they should view the company's future prospects. This theory demonstrates the existence of information 

asymmetry between company managers and those interested in that information. The main assumption of this 

theory is that it allows investors to understand what decisions they will make in line with the company's values. 

This theory also suggests ways in which companies can provide signals in the form of information about what 

management has done to realize investors' desires. 
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The main assumption of this theory is that it allows investors to understand the decisions they will make 

based on the company's values. It also suggests ways in which companies can provide signals in the form of 

information about what management has done to realize investor desires. 

 

Hypothesis Formulation 

The Effect of Capital Structure on Earnings Quality 

According to Priskanodi et al. (2022), Capital structure is the combination of debt and equity as a company's 

financing sources. Capital structure can be measured by leverage, a variable that determines how much of a 

company's assets are financed by debt. The greater the debt, the greater the leverage. This means the greater the 

risk arising from the company's debt. Therefore, the better the company's profits, the more negative the market 

(shareholder) reaction will be, as shareholders assume that profits will only benefit creditors. 

In research conducted by Sari & Wiyanto (2022) and Arisonda (2018), revealed that capital structure has 

a positive but insignificant effect on earnings quality. This is in line with the results of research by Tarigan (2022) 

and Astuti et al. (2022) which reveals that capital structure has a significant positive effect on earnings quality, but 

is different from Anggrainy (2019), Alindra  & Rahmawati (2021), and Lusiani & Muhammad (2022) which states 

that capital structure has a significant negative influence on earnings quality. 

H1 : Capital structure has a positive influence on earnings quality 

 

The Effect of Profitability on Earnings Quality 

According to Agustin & Rahayu (2022), Profitability is a ratio used to measure a company's ability to generate net 

profit based on revenue, assets, and share capital. High profitability reflects a company's ability to generate high 

returns for shareholders. In this study, profitability is proxied using Return on Assets (ROA). ROA is a measure 

of the effectiveness of generating profit by utilizing a company's assets. 

From the research results Alindra  & Rahmawati (2021), Manalu et al. (2023) and Erawati & Wuarlela 

(2022) stated that profitability has a significant negative effect on earnings quality. Meanwhile, research Sari & 

Wiyanto (2022) revealed that profitability has a negative but insignificant effect on Earnings quality. On the other 

hand, according to Lusiani & Muhammad (2022), Willy et al. (2022), Aderman et al. (2022), and Luas et al. (2021) 

states that profitability has a significant positive effect on Earnings quality. And according to Marlina et al. (2022), 

states that profitability has a positive but insignificant effect on Earnings quality. 

H2 : Profitability has a positive influence on earnings quality 

 

The Effect of Liquidity on Earnings Quality 

According to Silfi (2016), Liquidity is a company's ability to meet its short-term debts with its current assets. High 

liquidity indicates a company's sound financial position and ability to repay all short-term debts on time. 

Companies with good liquidity widely publish earnings information. Therefore, liquidity can impact earnings 

quality. A company's ability to repay its short-term debts indicates good financial performance, minimizing the 

need to manipulate its financial statements. However, if a company's liquidity is too high, it cannot optimally 

manage its current assets, resulting in poor financial results and the potential for earnings manipulation to 

manipulate earnings data. 

From the results of research by Bawoni et al. (2020) , Manalu et al. (2023), Sergianus & Ayem (2022), 

Erawati & Wuarlela (2022), and Willy et al. (2022) states that liquidity has a positive and significant influence on 

earnings quality. Meanwhile, Arisonda (2018) stated that liquidity has a positive but insignificant effect on 

earnings quality. However, Marpaung (2019) and Ardianti (2018) stated that liquidity has a significant negative 

effect on earnings quality. Meanwhile, the research results Ginting (2017), Liquidity does not significantly affect 

earnings quality. 

H3 : Liquidity has a positive influence on earnings quality 

 

The Effect of Company Size on Earnings Quality 

According to Ginting (2017), Company size is a scale that indicates the size of a company. Scales that can be used 

as a basis for measuring a company include total assets, market capitalization, number of employees, and stock 

market value. A larger company will lead to improved earnings quality. 

In research conducted by Arisonda (2018) and Marpaung (2019), company size has a negative and 

significant influence on earnings quality. However, according to Alindra  & Rahmawati (2021), Company size has 

an insignificant positive influence. Meanwhile, according to Sari & Wiyanto (2022), Anggrainy (2019), and 

Tarigan (2022) revealed that company size has a positive and significant influence on earnings quality. 

H4 : Company size has a positive influence on earnings quality. 

 

The Effect of Profit Growth on Profit Quality 

According to Sijabat et al. (2023), Profit growth is an increase in net profit expressed as a percentage of a 

company's annual profit, thus reflecting the company's financial performance in managing its assets. Profit growth 



Bilancia: Jurnal Ilmiah Akuntansi   147  

e-ISSN: 2685-5607 

 

Bilancia: Jurnal Ilmiah Akuntansi--- Vol. 10 No. 2, Juni 2026 

is a variable that explains a company's future growth prospects. A company's profit growth is typically driven by 

surprise earnings in the current period. Investors may respond to this surprise earnings information as an indication 

of management intervention in the financial statements, resulting in increased or decreased profits. 

Profit growth has been done by Khofsoh et al. (2023) shows that profit growth has a negative and 

significant effect on earnings quality. And according to Anggrainy (2019) revealed that profit growth has an 

insignificant negative effect on earnings quality. However, according to Arisonda (2018), profit growth has a 

positive but insignificant effect on earnings quality. Meanwhile, the results of research by Sergianus & Ayem, 

(2022), Sululing (2023), and Astuti et al. (2022) states that profit growth has a positive effect on earnings quality. 

This means that the company's ability to maximize its profits each year is quite high. 

H5 : Profit growth has a positive influence on earnings quality 

 

Framework 

Based on previous theory and research, the relationship between Capital Structure, Profitability, Liquidity, 

Company Size, and Profit Growth on Earnings Quality can be seen in Image 1. 

 

 

 

 

 

 

 

 

 

Source : Developed Research Journal, 2026 

Image 1. Framework 

RESEARCH METHODS 

Place and Time of Research 

This research was conducted using data from the Indonesia Stock Exchange (IDX) website, utilizing data from 

companies in the healthcare sector. The study period was from August 2025 to January 2026. 

 

Population and Sample 

The population in this study was healthcare sector companies listed on the Indonesia Stock Exchange (IDX) during 

the period 2020-2024. Based on data obtained in 2025, there were 38 companies in the population. The sampling 

technique used in this study was purposive sampling. The sample selection criteria are as follows : 

 

Table 1. Sampling Criteria 

No Sampling Criteria 
Number of 

Companies 

1 Healthcare Companies Listed on the IDX for the 2020-2024 Period 38 

2 Companies that IPO after January 1, 2020 (21) 

Number of Samples 17 

Source : Processed Data (2026) 

 

Operational Research Variables 

In this study, the independent variables and dependent variables that will be used consist of : 

Capital Structure (X1) 

According to Anggrainy (2019), Capital structure can be measured by dividing the total debt by the company's 

total assets over a given period. Capital structure can be calculated using the following formula: 

 

DER =  
𝑇𝑜𝑡𝑎𝑙 𝐿𝑖𝑎𝑏𝑖𝑙𝑖𝑡𝑖𝑒𝑠

𝑇𝑜𝑡𝑎𝑙 𝐸𝑞𝑢𝑖𝑡𝑦
    (1) 

 

 

Capital Structure (X1) 

 
Profitability (X2) 

Liquidity (X3) 

 

Earnings Quality (Y1) 

Company Size (X4) 

Profit Growth (X5) 
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Profitability (X2) 

According to Anas & Suryono (2021) , Profitability can be measured using ROA (Return on Assets), which is 

calculated by comparing the after-tax profit with total assets. The formula is as follows : 

 

ROA =  
𝑁𝑒𝑡 𝑝𝑟𝑜𝑓𝑖𝑡 𝑎𝑓𝑡𝑒𝑟 𝑡𝑎𝑥

𝑇𝑜𝑡𝑎𝑙 𝐴𝑠𝑠𝑒𝑡𝑠
    (2) 

Liquidity (X3) 

According to Nurdiana (2018), Liquidity can be measured using the CR (Current Ratio), which is calculated by 

comparing the value of current assets with the company's total assets. The formula is as follows : 

 

CR =  
𝐶𝑢𝑟𝑟𝑒𝑛𝑡 𝑎𝑠𝑠𝑒𝑡𝑠

𝐶𝑢𝑟𝑟𝑒𝑛𝑡 𝐿𝑖𝑎𝑏𝑖𝑙𝑖𝑡𝑖𝑒𝑠
    (3) 

Company Size (X4) 

Company size is measured by the natural logarithm (Ln) of total assets. This is because the total assets of each 

company vary, sometimes significantly, and can lead to extreme values. To avoid such anomalous data, total assets 

need to be Ln-scaled. The formula for calculating company size is based on research Zulman & Abbas (2019) are 

as follows : 

 

Company Size  = Ln(Total Assets)   (4) 

 

Profit Growth (X5) 

Profit growth is measured based on the difference in net profit between periods, which reflects the dynamics of a 

company's profitability performance. The formula for calculating this profit growth percentage is based on research 

Pangaribuan et al. (2023) are as follows : 

 

𝑃𝑟𝑜𝑓𝑖𝑡 𝐺𝑟𝑜𝑤𝑡ℎ =  
𝑁𝑒𝑡 𝑝𝑟𝑜𝑓𝑖𝑡 𝑓𝑜𝑟 𝑡ℎ𝑒 𝑦𝑒𝑎𝑟𝑡−𝑁𝑒𝑡 𝑝𝑟𝑜𝑓𝑖𝑡 𝑓𝑜𝑟 𝑡ℎ𝑒 𝑦𝑒𝑎𝑟𝑡−1

𝑁𝑒𝑡 𝑝𝑟𝑜𝑓𝑖𝑡 𝑓𝑜𝑟 𝑡ℎ𝑒 𝑦𝑒𝑎𝑟𝑡−1
   (5) 

 

Earnings Quality (Y1) 

According to Azizah & Asrori (2022), Earnings quality can be measured using Earnings Quality (EQ), which is 

calculated by comparing operating income with the company's net profit. The formula is as follows: 

 

𝐸𝑄 =  
𝐶𝑎𝑠ℎ 𝑜𝑓 𝑂𝑝𝑒𝑟𝑎𝑡𝑖𝑜𝑛

𝑁𝑒𝑡 𝐼𝑛𝑐𝑜𝑚𝑒
    (6) 

 

Data Analysis Techniques 

Descriptive Analysis 

The descriptive method is a series of activities carried out by collecting, then compiling, interpreting and analyzing 

data so as to provide complete information for solving the problems faced (Sinaga, 2018). Descriptive statistical 

analysis is used to determine the characteristics of each research variable, which can be seen from the mean, 

minimum, maximum, and standard deviation values. Descriptive statistics are used to describe or provide an 

overview of the characteristics of a data set, without drawing general conclusions. Descriptive statistics are usually 

presented in the form of graphs, tables, and diagrams. 

Normality Test 

To obtain valid classical assumption test results, it is necessary to know whether the data is normally distributed 

or not (Purba et al., 2021). Several methods used to determine the normal distribution of data are the Kolmogorov-

Smirnov test, histogram test, and probability plot test. Data is normally distributed based on the Kolmogorov-

Smirnov test if the data gets an asymp.sig (2 - tailed) value > 0.05 then the data is normally distributed based on 

the histogram test if the test results show a perfect bell-shaped histogram, while the probability curve test shows 

normal data if the test results show the points are spread along the diagonal line. 

Data Multicollinearity Test 

The multicollinearity test is used to determine whether there is a high correlation between independent variables 

in a research model. If there is a high correlation between the independent and dependent variables, the relationship 

between the variables will be disrupted. Statistical tools often used to test for multicollinearity include variance 

inflation factors (VIF) and the tolerance value for each variable. If the tolerance value is greater than 0.1 and the 

VIF value is less than 10, it can be concluded that the data does not have multicollinearity. 
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Multiple Linear Regression 

Multiple linear regression is used to measure the influence of more than one independent variable on a dependent 

variable. This model assumes a direct/linear relationship between the dependent variable and each predictor (Hana 

et al., 2019). 

F test 

According to Purba et al. (2021), If you want to see the influence of independent variables simultaneously on the 

dependent variable, then an F test is carried out. The basis for making decisions regarding the F test is as follows: 

If the Sig. value is <0.05, then H0 is rejected and Ha is accepted. This means that the independent variables 

simultaneously have a significant effect on the dependent variable. 

If the Sig. value is >0.05, then H0 is accepted and Ha is rejected. This means that the independent variables 

simultaneously do not have a significant influence on the dependent variable. 

Coefficient of Determination Test (R2) 

According to Purba et al. (2021), The purpose of the coefficient of determination (adjusted R-squared) test is to 

measure the percentage of the independent variable's ability to explain the dependent variable. The coefficient of 

determination has a value between zero and one. A coefficient of determination or adjusted R2 value approaching 

one indicates that the independent variable (X) has a large influence on the dependent variable (Y). Conversely, if 

the coefficient of determination value is smaller or approaching zero, it can be said that the influence of the 

independent variable (X) on the dependent variable (Y) is small (Nanincova, 2019). 

Hypothesis Testing (T test) 

Hana et al. (2019) states that the t-test is used to test the magnitude of the influence of each independent variable 

partially on the dependent variable. If the calculated t value > the t-table value or the significance value of the t-

test < 0.05, it can be concluded that the independent variable has a significant influence on the dependent variable 

(Y). The basis for making the t-test decision is as follows :  

If Sig t < 0.05, then H0 is rejected and Ha is accepted, which means that the independent variable has a significant 

influence on the dependent variable. 

If Sig t > 0.05, then H0 is accepted and Ha is rejected, which means that the independent variable does not have a 

significant influence on the dependent variable. 

RESULTS AND DISCUSSION 

Descriptive Analysis 

Descriptive analysis and frequency distribution of the research model can be seen in table 2 below. 

 

Table 2. Descriptive Analysis 

 Average Minimum Maximum Standard Deviation 

Capital Structure 0,9680 -1,940 16,770 2,02492 

Profitability 0,0536 -0,950 0,310 0,16114 

Liquidity 2,5424 0,090 6,580 1,72135 

Company Size 28,9515 26,160 31,010 1,06291 

Profit Growth -14,4301 -1.252,510 49,280 136,10728 

Earnings Quality 20,2980 -11,710 1.550,53 168,08080 
Source : Processed Data (2026) 

 

Capital Structure (DER) 

The minimum value obtained from the Capital Structure is -1.940, obtained by Indofarma Tbk (INAF). The 

maximum value is 16.770 obtained by Indofarma Tbk. (INAF). The average obtained from the Capital Structure 

variable is 0.9680 and the standard deviation is 2.02492. 

 

Profitability (ROA) 

The minimum value obtained for profitability was -0.950, obtained by Indofarma Tbk (INAF). The maximum 

value, 0.310, was obtained by the Herbal Medicine and Pharmaceutical Industry of Sido Muncul Tbk (SIDO). The 

average value obtained for the profitability variable was 0.0536, with a standard deviation of 0.16114. 

 

Liquidity (CR) 

The minimum value obtained from Liquidity was 0.090, obtained by Indofarma Tbk (INAF). The maximum value 

was 6.580, obtained by Prodia Widyahusada Tbk (PRDA). The average obtained from the Liquidity variable was 

2.5424, with a standard deviation of 1.72135. 
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Company Size (CS) 

The minimum value obtained for Company Size was 26.160, obtained by Pyridam Farma Tbk (PYFA). The 

maximum value was 31.010, obtained by Mark Dynamics Indonesia Tbk (MARK). The average value obtained 

for the Company Size variable was 28.9515, with a standard deviation of 1.06291.. 

 

Profit Growth (PG) 

The minimum value obtained for Profit Growth was -1,252.510, obtained by Indofarma Tbk (INAF). The 

maximum value was 49.280, obtained by Pyridam Farma Tbk (PYFA). The average value obtained for the Profit 

Growth variable was -14.4301, with a standard deviation of 136.10728. 

 

Earnings Quality (EQ) 

The minimum value obtained from Earnings Quality was -11.710, obtained by Sejahteraraya Anugrahjaya Tbk 

(SRAJ). Meanwhile, the maximum value of 1,550.530 was obtained by Indofarma Tbk (INAF). The average 

obtained from the Earnings Quality variable was 20.2980, with a standard deviation of 168.08080. 

 

Data Multicollinearity Test 

The results of the multicollinearity test show that the Tolerance value of the dependent variable in the form of 

earnings quality against the independent variables consisting of Capital Structure, Profitability, Liquidity, 

Company Size and Earnings Quality has a VIF value <10 and a Tolerance value >0.1 which indicates that there 

are no symptoms of multicollinearity. 

Multiple Linear Regression 

Based on the results of multiple linear regression, the following data was obtained : 

 

Table 3. Multiple Linear Regression 

Variabel 
Original 

Sample (O) 

Sample 

Mean (M) 

Standard 

Deviation 

(STDEV) 

T Statistics 

(|O/ STDEV|) 
P Values Conclusion 

DER → EQ 0.091 0.102 0.192 0.472 0.319 Not Significant 

ROA → EQ 0.043 0.032 0.102 0.422 0.337 Not Significant 

CR → EQ -0.082 -0.094 0.134 0.613 0.270 Not Significant 

CS → EQ -0.085 -0.036 0.119 0.714 0.238 Not Significant 

PG → EQ 0.033 0.054 0.072 0.463 0.322 Not Significant 
Source : SmartPLS processed Data (2026) Significant if P Value < 0,05 

 

Based on this data, the following equation is obtained : 

Y = 0,091X1 + 0,043X2 – 0,082X3 – 0,085X4 + 0,033X5   (7)  

 

F test 

The F-value of the variables Capital Structure, Profitability, Liquidity, Company Size, and Profit Growth on 

Earnings Quality is 0.352>0.05. Therefore, it is concluded that H0 is accepted and Ha is rejected. This indicates 

that Capital Structure, Profitability, Liquidity, Company Size, and Profit Growth simultaneously have a significant 

effect on earnings quality. 

 

Coefficient of Determination Test (R2) 

The Adjusted R Square value for the variables of Capital Structure, Profitability, Liquidity, Company Size, and 

Profit Growth on Earnings Quality is -0.040 or equal to -4%. The minus number shown in the Adjusted R Square 

result is considered to have the same number as 0, so it can be concluded that each independent variable cannot 

explain the variance of the dependent variable, namely earnings quality. 

 

Hypothesis Testing (T test) 

The Effect of Capital Structure on Earnings Quality 

Based on the data in Table 3 of the Multiple Linear Regression, it is known that the Capital Structure variable has 

a P-Value of 0.319, while the alpha is 0.05 (P-Value > 0.05). Therefore, it can be concluded that Ha is rejected 

and Ho is accepted. This indicates that Capital Structure does not have a significant effect on Earnings Quality. 

The Effect of Profitability on Earnings Quality 

Based on the data in Table 3 of Multiple Linear Regression, it is known that the Profitability variable has a P-value 

of 0.337, while the alpha is 0.05 (P-value > 0.05). Therefore, it can be concluded that Ha is rejected and Ho is 

accepted. This indicates that Profitability does not have a significant effect on Earnings Quality. 
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The Effect of Liquidity on Earnings Quality 

Based on the data in Table 3 of the Multiple Linear Regression, it is known that the Liquidity variable has a P-

value of 0.270, while the alpha is 0.05 (P-value > 0.05). Therefore, it can be concluded that Ha is rejected and Ho 

is accepted. This indicates that Liquidity does not have a significant effect on Earnings Quality. 

The Effect of Company Size on Earnings Quality 

Based on the data in Table 3 of Multiple Linear Regression, it is known that the Company Size variable has a P-

value of 0.238, while the alpha is 0.05 (P-value > 0.05). Therefore, it can be concluded that Ha is rejected and Ho 

is accepted. This indicates that Company Size does not have a significant effect on Earnings Quality. 

 
The Effect of Profit Growth on Earnings Quality 

Based on the data in Table 3 of the Multiple Linear Regression, it is known that the Profit Growth variable has a 

P-value of 0.322, while the alpha is 0.05 (P-value > 0.05). Therefore, it can be concluded that Ha is rejected and 

Ho is accepted. This indicates that Profit Growth does not have a significant effect on Earnings Quality. 

Discussion 

The Effect of Capital Structure on Earnings Quality 

Based on the tests conducted, it can be concluded that Capital Structure has no effect on Earnings Quality. This 

indicates that the level of leverage is not a primary consideration for investors in assessing earnings quality, as 

companies with high debt do not necessarily generate higher-quality earnings. This is supported by the graph, 

which shows that capital structure tends to fluctuate but is relatively stable, while earnings quality experiences a 

sharp decline at the beginning of the period and continues to decline until the end of the observation period. 

Therefore, changes in DER are not followed by changes in earnings quality in a uniform direction. Based on 

signaling theory, capital structure should be a positive signal regarding a company's prospects, but in this study, 

debt levels were unable to provide a strong and consistent signal to investors.  
The results of this study are similar to research conducted by Khofsoh et al. (2023), Sergianus & Ayem, 

(2022), and Luas et al. (2021) which states that capital structure does not affect earnings quality. However, this is 

different from Anggrainy (2019), Alindra & Rahmawati (2021), and Lusiani & Muhammad (2022) which states 

that capital structure has a significant negative influence on earnings quality. 

 
The Effect of Profitability on Earnings Quality 

Based on the tests conducted, it can be concluded that profitability has no effect on earnings quality. This indicates 

that a high level of profit does not always reflect good earnings quality, because profits can be influenced by 

earnings management practices or presentations that do not fully reflect the actual conditions, resulting in biased 

information and potentially misleading investors and creditors in decision-making. This is supported by the graph 

showing that profitability is relatively low and fluctuating, while earnings quality experienced a sharp decline at 

the beginning of the period and continued to decline until the end of the observation, so that changes in Return on 

Assets (ROA) were not followed by changes in earnings quality in the same direction. Based on signaling theory, 

profitability should be a positive signal regarding a company's performance and prospects, but in this study, 

profitability was unable to provide a strong and consistent signal regarding earnings quality. 

The results of this study are similar to research conducted by Ginting (2017) which states that profitability 

does not affect earnings quality. However, this is different from Manalu et al. (2023) which states that profitability 

has a significant negative influence on earnings quality. 

 

The Effect of Liquidity on Earnings Quality 

Based on the tests conducted, it can be concluded that Liquidity has no effect on Earnings Quality. This indicates 

that a high level of liquidity does not always reflect good earnings quality, because a company's ability to meet 

short-term obligations does not necessarily reflect the sustainability and reliability of the resulting earnings. This 

is supported by the graph showing that liquidity is relatively stable and at a high level, while earnings quality 

experienced a sharp decline at the beginning of the period and continued to decline until the end of the observation. 

Therefore, changes in the Current Ratio (CR) are not followed by changes in earnings quality in the same direction. 

Based on signaling theory, liquidity should be a positive signal for investors regarding a company's financial 

condition, but in this study, liquidity was not able to provide a strong and consistent signal regarding earnings 

quality. 

The results of this study are similar to research conducted by Luas et al. (2021) and Ginting (2017) which 

states that liquidity does not affect earnings quality. However, this is different from (Ardianti, 2018) which states 

that liquidity has a significant negative influence on earnings quality. 
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The Effect of Company Size on Earnings Quality 

Based on the tests conducted, it can be concluded that company size has no effect on earnings quality. This 

indicates that company size only reflects the scale and resources owned, but does not directly reflect the quality of 

management or earnings reporting. Therefore, larger companies do not always produce higher-quality earnings. 

This is supported by the graph showing that company size is relatively stable throughout the study period, while 

earnings quality experienced a sharp decline at the beginning of the period and continued to decline until the end 

of the observation, so there is no unidirectional and consistent relationship. Based on signaling theory, company 

size should be a positive signal for investors regarding the company's stability and transparency. However, in this 

study, company size was not able to provide a strong and consistent signal regarding earnings quality. 

The results of this study are similar to research conducted by Lusiani & Muhammad (2022), Erawati & 

Wuarlela (2022), Willy et al. (2022) and Ginting (2017) which states that company size does not affect earnings 

quality. However, this is different from Arisonda (2018) and Marpaung (2019) which states that company size has 

a significant negative influence on earnings quality. 

 

The Effect of Profit Growth on Earnings Quality 

Based on the tests conducted, it can be concluded that Profit Growth has no effect on Earnings Quality. This 

indicates that extreme fluctuations in profit growth reflect unstable company performance, resulting in less 

sustainable profits and not reflecting good earnings quality. This is supported by the graph showing that profit 

growth experiences very sharp fluct 

uations, while earnings quality actually experiences a consistent decline from year to year, so that changes in profit 

growth are not followed by changes in earnings quality in the same direction. Based on signaling theory, profit 

growth should be a positive signal regarding a company's prospects and performance, but in this study, profit 

growth was unable to provide a strong and consistent signal because it tends to be temporary. 

The results of this study are similar to research conducted by Erawati & Wuarlela (2022) and Luas et al., 

(2021) which states that profit growth does not affect earnings quality. However, this is different from Khofsoh et 

al. (2023) which states that profit growth has a significant negative influence on earnings quality. 

 

CONCLUSION 

This study aims to analyze the effect of capital structure, profitability, liquidity, company size, and profit growth 

on earnings quality in healthcare companies listed on the Indonesia Stock Exchange for the 2020–2024 period, 

with a sample size of 17 companies. Based on the results of data analysis and discussion, it was found that capital 

structure, profitability, and profit growth showed a positive but insignificant effect on earnings quality, indicating 

that increasing these three variables has not been able to significantly improve the quality of corporate earnings. 

Meanwhile, liquidity and company size had a negative but insignificant effect, indicating that the level of company 

ability to meet short-term obligations or the size of the company are not yet determining factors in generating 

quality earnings. Overall, the results of this study indicate that earnings quality in healthcare companies is not only 

influenced by the internal financial factors studied, but also possibly influenced by other factors such as operational 

stability, corporate governance, management efficiency, and economic and industry conditions. Therefore, further 

research is recommended to add other relevant variables, expand the research period, and use more comprehensive 

analysis methods to provide a more in-depth picture of the determinants of earnings quality. 

Based on the research that has been conducted, there are still several limitations, including Considering 

that the research conducted is not normally distributed. The Asymp. Sig. value (2-tailed) is 0.000 meaning the 

significant value is less than 0.05 so that the data processing that was originally planned to use the SPSS 

application, switched to the Smart PLS application. For further research, it is hoped that other variables can be 

added, in order to determine what factors can affect Earnings Quality. Also in collecting data originating from the 

financial and annual reports of each company, not all activities are disclosed in the report, so it must look for other 

sites. 

 

REFERENCES 

Aderman, Ethika, & Meihendri. (2022). Pengaruh Konservatisme Akuntansi, Profitabilitas, dan Good Corporate 

Governance Terhadap Kualitas Laba pada Perusahaan LQ-45 Di BEI | Jurnal Sistem Informasi, Akuntansi 

& Manajemen). Asosiasi Dosen Akuntasi Indonesia, 2(3). 

https://jurnal.adai.or.id/index.php/sintamai/article/view/391 

Agustin, P. S., & Rahayu, Y. (2022). Pengaruh Likuiditas, Profitabilitas, Ukuran Perusahaan, dan Good Corporate 

Governance Terhadap Kualitas Laba. Jurnal Ilmu Dan Riset Akuntansi, 11(1), 1–19. 

Alindra N K, M., & Rahmawati, M. I. (2021). Pengaruh Struktur Modal,Profitabilitas dan Ukuran Perusahaan 

Terhadap Kualitas Laba. 1(1), 1–19. 

Anas, M. R. R., & Suryono, B. (2021). Pengaruh Profitabilitas, Keputusan Investasi, dan Keputusan Pendanaan 

terhadap Kualitas Laba Perusahaan Food and Beverages yang Terdaftar di BEI Tahun 2015-2019. Jurnal 

Ilmu Dan Riset Akuntansi, 10(1), 1–20. 



Bilancia: Jurnal Ilmiah Akuntansi   153  

e-ISSN: 2685-5607 

 

Bilancia: Jurnal Ilmiah Akuntansi--- Vol. 10 No. 2, Juni 2026 

Anggrainy, L. (2019). Pengaruh Struktur Modal, Pertumbuhan Laba, Kualitas Audit, dan Ukuran Perusahaan 

Terhadap Kualitas Laba Maswar Patuh Priyadi Sekolah Tinggi Ilmu Ekonomi Indonesia (STIESIA) 

Surabaya. Jurnal Ilmu Dan Riset Akuntansi, 8(8), 1–20. 

Ardianti, R. (2018). Pengaruh Alokasi Pajak Antar Periode, Persistensi Laba, Profitabilitas, dan Likuiditas 

Terhadap Kualitas Laba (Studi Empiris Pada Perusahaan Manufaktur yang Terdaftar di BEI Tahun 2012-

2016). Jurnal Akuntansi, 6(1), 85–102. https://doi.org/10.24964/ja.v6i1.593 

Arisonda, R. (2018). Pengaruh Struktur Modal, Likuiditas, Pertumbuhan Laba, Ukuran Perusahaan, dan Invesment 

Opportunity Set (IOS) Terhadap Kualitas Laba. Advance Journal of Accounting, 5(2), 42–47. 

Astuti, T. ., Nugraha, G. ., & Octisari, S. . (2022). Pengaruh Struktur Modal, Pertumbuhan Laba, dan Komite Audit 

Terhadap Kualitas Laba Pada Perusahaan Industri Barang Konsumsi Yang Terdaftar Di BEI Tahun 2017-

2020. Majalah Imiah Manajemen Dan Bisnis, 19(1), 107–118. 

Azizah, V. N., & Asrori. (2022). Pengaruh Profitabilitas, Pertumbuhan Laba, Leverage dan Likuiditas Terhadap 

Kualitas Laba Dengan Ukuran Perusahaan Sebagai Variabel Moderating. Fakultas Ekonomi Universitas 

Negeri Semarang, 6(1), 1029–1042. 

Bawoni, Tri; Shodiq, M. J. (2020). Pengaruh Likuiditas, Alokasi Pajak Antar Periode dan Komite Audit Terhadap 

Kualitas Laba. Prosiding Konferensi Ilmiah, 790–809. 

Chandra, F. W. (2020). Pengaruh Likuiditas, Struktur Modal, Ukuran Perusahaan, Prospek Pertumbuhan, Kualitas 

Audit Terhadap Kualitas Laba Perusahaan Batu Bara. Angewandte Chemie International Edition, 6(11), 

951–952., 3(2), 5–24. 

Erawati, T., & Wuarlela, S. S. (2022). Ukuran Perusahaan, Profitabilitas, Likuiditas, Pertumbuhan Laba dan 

Kualitas Laba Pada Perusahaan Pertambangan di Indonesia. 2(2), 157–166. 

Ginting, S. (2017). Pengaruh Profitabilitas, Likuiditas dan Ukuran Perusahaan Perusahaan Manufaktur Yang 

Terdaftar Di Bei. Jurnal Wira Ekonomi Mikroskil, 7(2), 227–236. 

Hana, P., Rusliyawati, R., & Damayanti, D. (2019). Pengaruh Media Richness Dan Frequently Update Terhadap 

Loyali Tas Civitas Akademika Perguruan Tinggi. Jurnal Tekno Kompak, 13(2), 7. 

https://doi.org/10.33365/jtk.v13i2.328 

Isna, E. M. (2020). Pengaruh Leverage , Investment Opportunity Set ( IOS ), Likuiditas dan Profitabilitas 

Terhadap ( Studi Empiris pada Perusahaan Manufaktur yang Terdaftar di BEI tahun 2015 – 2019 ) Skripsi 

Untuk Memenuhi Sebagian Persyaratan Mencapai Derajat Sarjana S-1 PE. 

http://eprintslib.ummgl.ac.id/2112/1/16.0102.0129_Bab I_ Bab II_Bab III_ Bab V_ Daftar Pustaka.pdf 

Junaedah, Karina, A., & Digdowiseiso, K. (2023). Pengaruh Ukuran Perusahaan, Profitabilitas Dan Likuiditas 

Terhadap Kualitas Laba. Management Studies and Entrepreneurship Journal, 4(6), 8730–8738. 

http://journal.yrpipku.com/index.php/msej 

Kepramareni, P., Pradnyawati, S. O., & Swandewi, N. N. A. (2021). Kualitas Laba Dan Faktor-Faktor Yang 

Berpengaruh (Studi Kasus Pada Perusahaan Manufaktur Tahun 2017-2019). Wacana Ekonomi (Jurnal 

Ekonomi, Bisnis Dan Akuntansi), 20(2), 170–178. https://doi.org/10.22225/we.20.2.2021.170-178 

Khofsoh, S., Faidah, F., & Rusianto, H. (2023). Investment Opportunity Set ( Ios ) on Profit Quality With the 

Manufacturing Companies Listed on the Bei in 2018-2022. 5(2), 1625–1636. 

Luas, C. O. A., Kawulur, A. F., & Tanor, L. A. O. (2021). Pengaruh Likuiditas , Modal Perusahaan Manufaktur 

Sektor Industri Barang Konsumsi Yang Terdaftar Di Bursa Efek Indonesia ( Bei ) Periode 2017-2019. Jurnal 

Akuntansi Manado, 2(2), 155–167. https://media.neliti.com/media/publications/443141-none-cf02e6f0.pdf 

Lusiani, S., & Muhammad, K. (2022). Pengaruh Profitabilitas, Struktur Modal dan Ukuran Perusahaan Terhadap 

Kualitas Laba dengan Kepemilikan Manajerial Sebagai Variabel Moderating. Owner:Riset & Jurnal 

Akuntansi, 6(1), 1056–1068. 

Manalu, S. C., Armeliza, D., & Prihatini, R. (2023). Pengaruh Profitabilitas, Likuiditas, Leverage, dan Kebijakan 

Dividen terhadap Kualitas Laba. Jurnal Revenue Jurnal Akuntansi, 4(1), 207–217. 

Marlina, M., & Idayati, F. (2021). Pengaruh Persistensi Laba, Ukuran Perusahaan Dan Likuiditas Terhadap 

Kualitas Laba. Jurnal Ilmu Dan Riset Akuntansi, 10(3), 1–20. 

Marlina, Y., Suhendar, D., & Purnama, D. (2022). Pengaruh Profitabilitas , Likuiditas , dan Investment 

Opportunity Set (IOS) Terhadap Kualitas Laba (Studi Kasus Pada Perusahaan Makanan dan Minuman 

yang Terdaftar di BEI Tahun 2016 - 2020). 8(2), 44–51. 

Marpaung, E. I. (2019). Pengaruh Leverage, Likuiditas, dan Ukuran Perusahaan Sebagai Variabel Moderasi 

Terhadap Kualitas Laba. Journal of Accounting, Finance, Taxation, and Auditing (JAFTA), 1(1), 1–14. 

Nanincova, N. (2019). Pengaruh Kualitas Layanan Terhadap Kepuasan Pelanggan Noach Cafe and Bistro. Agora, 

7(2), 1–5. 

Nirmalasari, F., & Wahyu Widati, L. W. W. (2022). Pengaruh leverage, ukuran perusahaan, dan profitabilitas 

terhadap kualitas laba. Fair Value: Jurnal Ilmiah Akuntansi Dan Keuangan, 4(12), 5596–5605. 

https://doi.org/10.32670/fairvalue.v4i12.1876 

Nisa dan Rahmawati. (2023). Pengaruh Persistensi Laba, Leverage, dan Mekanismen Good Corporate Governance 

Terhadap Kualitas Laba. Jurnal Ilmu Dan Riset Akuntansi, 12, 2–19. 



154  

 e-ISSN: 2685-5607 

Analysis of Earnings Quality in Healthcare Sector Companies Listed on IDX (Mimelientesa Irman, Fernando 

Owen, Okalesa, and Isma Dewita) 

Nurdiana, D. (2018). Pengaruh Ukuran Perusahaan dan Likuiditas terhadap Profitabilitas. Menara Ilmu, 12(6), 77–

88. https://jurnal.umsb.ac.id/index.php/menarailmu/article/viewFile/831/742 

Pangaribuan, C. L., Tobing, A. J. L., Butarbutar, M. A., Br. Meliala, E. M., & Sipayung, R. C. (2023). Pengaruh 

Pertumbuhan Laba Dan Likuiditas Terhadap Kualitas Laba Pt. Asia Sejahtera Mina Tbk Tahun 2020-2022. 

Jurnal Maneksi, 12(3), 581–586. https://doi.org/10.31959/jm.v12i3.1659 

Priskanodi, J., Trisnaningsih, S., & Aprilisanda, I. D. (2022). Pengaruh Struktur Kepemilikan, Struktur Modal dan 

Persistensi Laba Terhadap Kualitas Laba. 13(1), 200–209. 

Purba, S. D., Tarigan, J. W., Sinaga, M., & Tarigan, V. (2021). Pelatihan Penggunaan Software SPSS Dalam 

Pengolahan Regressi Linear Berganda. Jurnal Karya Abdi, 5(2), 202–208. 

Sadiah, H., & Priyadi, M. P. (2015). Pengaruh Leverage, Likuiditas, Size, Pertumbuhan Laba dan IOS Terhadap 

Kualitas Laba. Jurnal Ilmu & Riset Akuntansi, 4(5), 1–21. www.idx.co.id 

Safitri, R., & Afriyenti, M. (2020). Pengaruh Ukuran Perusahaan, Likuiditas, Dan Konservatisme 

AkuntansiTerhadap Kualitas Laba(Studi Empiris pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

IndonesiaTahun 2015-2019). Jurnal Eksplorasi Akuntansi, 2(4), 3793–3807. 

Sari, M. A., Ginting, R., & Nopiyanti, A. (2021). Pengaruh Pertumbuhan Laba, Ukuran Perusahaan dan Reputasi 

KAP Terhadap Kualitas Laba. Jurnal Akuntansi dan Auditing, 18(1), 1–22. 

https://doi.org/10.14710/jaa.18.1.1-22 

Sari, W., & Wiyanto, H. (2022). Pengaruh Struktur Modal, Ukuran Perusahaan dan Profitabilitas Terhadap 

Kualitas Laba Perusahaan. Jurnal Manajemen Dan Kewirausahaan, 4(3), 701–711. 

Sergianus, M., & Ayem, S. (2022). Pengaruh likuiditas, pertumbuhan laba dan struktur modal terhadap kualitas 

laba. KINERJA: Jurnal Ekonomi Dan Manajemen, 19(3), 625. 

Sijabat, O. H., Nursyirwan, V. I., & Cahyani, Y. (2023). Pengaruh Struktur Modal, Pertumbuhan Laba, Dan 

Invesment Opportunity Set Terhadap Kualitas Laba Pada Perusahaan Sektor Barang Konsumen Primer Yang 

Terdaftar Di Bei 2018 – 2022. Jurnal Ilmiah M-Progress, 13(2), 165–179. https://doi.org/10.35968/m-

pu.v13i2.1069 

Silfi, A. (2016). Pengaruh Pertumbuhan Laba, Struktur Modal, Likuiditas dan Komite Audit Terhadap Kualitas 

Laba. Jurnal Valuta, 2(1), 17–26. 

Sinaga, R. (2018). Analisis Pengakuan Pendapatan dan Beban pada Perusahaan Daerah Air Minum Tirta Nauli 

Kota Sibolga. 1–44. http://repository.uhn.ac.id/handle/123456789/1266 

Suharya, Y., Sutrisno, & Nurmilah, R. (2021). Pengaruh Biaya Produksi dan Biaya Pemasaran Terhadap Laba 

Bersih pada CV. Berkah Jaya General Supplier Snack Food. 8, 145–166. 

Sululing, S. (2023). Pengaruh Leverage, Good Corporate Governance, dan Pertumbuhan Laba terhadap Kualitas 

Laba Perusahaan yang Terindeks Jakarta Islamic Indeks di Bursa Efek Indonesia. Jurnal Audit Akuntansi 

Manajemen Terintegrasi (AAMTER), 1(4), 211. 

Tarigan, S. B. (2022). Pengaruh Persistensi Laba, Struktur Modal, Kualitas Audit, dan Ukuran Perusahaan 

Terhadap Kualitas Laba (Studi Empiris pada Perusahaan Properti dan Real Estate yang Terdaftar di BEI 

Periode 2015-2019). Jurnal EBISTEK (Ekonomi Bisnis Dan Teknologi), 3(1), 1–18. 

https://unaki.ac.id/ejournal/index.php/ebistek/article/view/379/315 

Willy, S., Telaumbanua, K., Purwaningsih, E., & Unggul, U. E. (2022). Pengaruh Leverage, Profitabilitas, 

Likuiditas dan Ukuran Perusahaan terhadap Kualitas Laba. Jurnal Ilmiah Ilmu Pendidikan, 5(September), 

3595–3601. 

Yoanita, F. D., & Khairunnisa. (2021). Pengaruh Ukuran Perusahaan, Likuiditas, dan Perataan Laba Terhadap 

Kualitas Laba. 19, 235–245. 

Zulman, M., & Abbas, D. S. (2019). Pengaruh Ukuran Perusahaan, Struktur Modal, Likuiditas, Investment 

Opportunity Set (IOS), dan Profitabilitas Terhadap Kualitas Laba (Perusahaan Makanan dan Minuman yang 

Terdaftar di Bursa Efek Indonesia Tahun 2013-2017). Competitive Jurnal Akuntansi Dan Keuangan, 3(2), 

26. https://doi.org/10.31000/c.v3i2.1826 

 


